m 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.

» Go to www.irs.gov/Form990PF for instructions and the latest information.

4BEANF 11/07/2022 9:41 AM

OMB No. 1545-0047

2021

Open to Public Inspection

For calendar year 2021 or tax year beginning

, and ending

Name of foundation

Norwin S. and Elizabeth N Bean
Foundat i on

02-6013381

A Employer identification number

Number and street (or P.O. box number if mail is not delivered to street address)

PO Box 326

Room/suite B

Telephone number (see instructions)

603- 625- 6464

City or town, state or province, country, and ZIP or foreign postal code

Manchest er

NH 03105- 0326

G Check all that apply:

Initial return
Final return
Address change

Initial return of a former public charity
Amended return
Name change

H Check type of organization: |X| Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust |_| Other taxable private foundation

| Fair market value of all assets at
end of year (from Part Il, col. (c),
line 16) > $

J Accounting method:
|:| Other (specify)

15, 362, 313

|X| Cash

(Part |, column (d), must be on cash basis.)

|:| Accrual

D 1. Foreign organizations, check here

C If exemption application is pending, check here » |:|

2. Foreign organizations meeting the
85% test, check here and attach computationy |:|

E If private foundation status was terminated under
section 507(b)(1)(A), check here >

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

Part |

Analysis of Revenue and Expenses (The total of

amounts in columns (b), (c), and (d) may not necessarily equal

(a) Revenue and
expenses per

(b) Net investment

(c) Adjusted net

(d) Disbursements
for charitable

the amounts in column (a) (see instructions).) books income income (cas%ulr)g?ssis%nly)
1 Contributions, gifts, grants, etc., received (attach schedule)
2 Check p» |X| if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 7,521 7,521 7,521
4  Dividends and interest from securies 331, 546 331, 546 331, 546
5a Grossrents
o b Net rental income or (loss)
g 6a  Net gain or (loss) from sale of assets not on line 10 St m . 1 . 1,181, 170
2 b Gross sales price for all assets on line 6a 6, 580, 060
§ 7  Capital gain net income (from Part IV, line 2) 989, 259
8  Net short-term capital gain 22,334
9 Income modificatons
10a Gross sales less returns and allowances
b Less: Cost of goods sold
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 .. ... . . . ... ... .. ... ....... 1, 520, 237 1, 328, 326 361, 401
% 13 Compensation of officers, directors, trustees, etc. 11, 000 2,200 8, 800
2 14 Other employee salaries and wages
8_ 15 Pension plans, employee benefts
L|><J 16a Legal fees (attach schedule)
o b Accounting fees (attach schedule) St 2 8, 975 1, 795 7,180
2| ¢ Other professional fees (attach schedule) St mt 3~ 133, 136 71, 616 61, 349 65, 120
g 17  Interest
2 |18 Taxes (attach schedule) (see instructons) St nt 4 9, 862 8, 971 223 891
‘€ |19  Depreciation (attach schedule) and depletion
2 20 Occupancy
- |2 Travel, conferences, and meetings
% 22 Printing and publicatons
o) | 23 Other expenses (att.sch) St m5 7,415 1,483 5,931
fé 24 Total operating and administrative expenses.
S Add lines 13 through 23 170, 388 86, 065 61, 572 87, 922
8— 25 Contributions, gifts, grants paid 579, 618 579, 618
26  Total expenses and disbursements. Add lines 24 and 25 . . 750, 006 86, 065 61, 572 667, 540
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 770, 231
b Net investment income (if negative, enter -0-) 1,242, 261
¢ Adjusted net income (if negative, enter -0-) .......... 299, 829

For Paperwork Reduction Act Notice, see instructions.

DAA

Form 990-PF (2021)



Form 990-PF (2021) Norwin S. and Eli zabeth N Bean

02-6013381

4BEANF 11/07/2022 9:41 AM

Page 2

Part Il Balance Sheets Attached schedules and amounts in the description column| Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing
2  Savings and temporary cash investments 95, 377 194, 378 194, 378
3 Accounts receivable®»
Less: allowance for doubtful accounts®»
4 Pledges receivable®»
Less: allowance for doubtful accounts®»
5 Grants receivabe
6  Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructons)
7 Other notes and loans receivable (att. scheduleg)®»
Less: allowance for doubtful accounts®» 0
»| 8 Inventories for sale oruse
@| 9 Prepaid expenses and deferred charges
<| 10a  Investments - US. and state government obligations (attach schedule)
b Investments — corporate stock (attach schedule) See Stnt 6 12,447,094 13,112,270 15, 167, 935
¢ Investments — corporate bonds (attach scheduley
11 Investments — land, buildings, and equipment: basis®
Less: accumulated depreciation (attech sch)®»
12 Investments — mortgage loans
13  Investments — other (attach schedule)
14 Lend, buidings, and equipment: basis®»
Less: accumulated depreciation (attch scn)®»
15  Other assets (describe P SeeSt at emant? ) 250, 000 250, 000
16 Total assets (to be completed by all filers — see the
instructions. Also, see page 1, item ) ... .. ... i 12,792,471 13, 556, 648 15, 362, 313
17  Accounts payable and accrued expenses
18 Grants payable
8| 19 Deferred revenue |
Z| 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages and other notes payable (attach schedule)
—| 22 Other liabilities (describe®» )
23  Total liabilities (add lines 17 through 22) ...................................... 0 0
Foundations that follow FASB ASC 958, check here 4 |_|
g and complete lines 24, 25, 29, and 30.
% 24 Net assets without donor restricions
g 25  Net assets with donor restricions
= Foundations that do not follow FASB ASC 958, check here > |X|
5 and complete lines 26 through 30.
u,_' 26  Capital stock, trust principal, or current funds
: 27  Paid-in or capital surplus, or land, bldg., and equipment fund
g 28  Retained earnings, accumulated income, endowment, or other funds 12,792,471 13, 556, 648
2| 29 Total net assets or fund balances (see instructions) 12,792,471 13, 556, 648
| 30 Total liabilities and net assets/fund balances (see
z INSITUCHIONS) . e e e e e e e e e e 12, 792, 471 13, 556, 648
Part 11l Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 29 (must agree with
end-of-year figure reported on prior year's return) 1 12,792,471
2 Enter amount from Part |, line27a 2 770,231
3 Other increases not included in line 2 (temize)®» 3
4 Addlines1,2,and3 4 13, 562, 702
5 Decreases not included in line 2 (temize) » See Statemrent 8 5 6, 054
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), line 29 ........................... 6 13, 556, 648

DAA

Form 990-PF (2021)
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Form 990-PF (2021) Norwin S. and Eli zabeth N Bean 02- 6013381 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) B:%%rggﬁgﬁ (mo., day, yr.) (mo., day, yr.)
1a_Northern Trust - 721571- LT P
b Northern Trust - 94041 - ST P
c Northern Trust - 91041- LT P
d NI Funds d obal RE Index Fund P
e Northern Trust
(0 o e e 0 Depreciaton onee ) St r o s e,
a 4,136, 569 3,301, 021 835, 548
b 72,588 50, 254 22,334
c 24,713 13,912 10, 801
d 427,718 488, 620 - 60, 902
e 181,478 181,478
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. () Gains (Col. (h) gain minus
0 oot 21
a 835, 548
b 22,334
c 10, 801
d - 60, 902
e 181,478
2 Capital gain net income or (net capital loss) { If gain, also enter in Part, line 7 }
If (loss), enter -0- in Part |, line 7 2 989, 259
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -0- in }
Part |, lINe B ...l 3 22, 334

Part V Excise Tax Based on Investment Income (Section 4940(a), 4940(b), or 4948—see instructions)

la Exempt operating foundations described in section 4940(d)(2), check here B> |:| and enter “N/A” on line 1. ]
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) || 1 17, 267
b All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations,
enter 4% (0.04) of Part |, line 12, col. (D) _
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0
3 Addlnesland2 3 17, 267
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- 5 17, 267
6  Credits/Payments:
a 2021 estimated tax payments and 2020 overpayment credited to 2021 6a 5, 751
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form8868) 6c 2, 600
d Backup withholding erroneously withhed 6d
7  Total credits and payments. Add lines 6a through6d 7 8, 351
8  Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed | 2 9 8, 916
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid » | 10
11 Enter the amount of line 10 to be: Credited to 2022 estimated tax P> Refunded P> | 11

Form 990-PF (2021)

DAA
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Form 990-PF (2021) NOTr wn S. and Elizabeth N. Bean 02- 6013381 Page 4
Part VI-A Statements Regarding Activities
la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any politcal campaign? la
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definiion 1b
If the answer is “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reported to the RS> 2 X
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If“Yes,” has it filed a tax return on Form 990-T for thisyear? I\V A 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year> 5
If “Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col. (c), and Part XIV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions. P>
o NH
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanaton sb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2021 or the tax year beginning in 2021? See instructions for Part XIII. If “Yes,”
complete Part Xur -~ 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
NAMES ANA AAATESSES .. ... ...t 10 X
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructons 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement. See instructons 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? 13| X
Website address > WWW. beanfoundation.org
14  The books are in care of P ThOrTHS ~J bonovan Telephone no. » 603- 625- 6464
900 El'm Street
Located at B Manchester NH zip+4 > 03105-0326
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — check here . . . . . . . . . . . . . . . . . . . . . . . . | 4
and enter the amount of tax-exempt interest received or accrued during the year .................................. > | 15 |
16 At any time during calendar year 2021, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of
the foreign country B>

DAA

Form 990-PF 2021



Form 990-PF (2021) Norwin S. and Eli zabeth N Bean 02- 6013381

4BEANF 11/07/2022 9:41 AM

Page 5

Part VI-B Statements Regarding Activities for Which Form 4720 May Be Required

la

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a disqualified
person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available for the benefit or
use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check “No” if the foundation
agreed to make a grant to or to employ the official for a period after termination of government service, if
terminating within 90 days.)

If any answer is “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2021?
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

At the end of tax year 2021, did the foundation have any undistributed income (Part XIII, lines

6d and 6e) for tax year(s) beginning before 2021?

If “Yes,” list the years » 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement — see instructions.)

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year?

If “Yes,” did it have excess business holdings in 2021 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2021.)

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2021?

Yes

1la(l)

1a(2)

1a(3)

1la(4)

1la(5)

X XXX X

1a(6)

N A [ 1b

N A | 1d

2a

NA | 2

3a

N A | a3

4a

X

4b

X

DAA

Form 990-PF (2021)
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Form 990-PF (2021) Norwin S. and Eli zabeth N Bean 02- 6013381 Page 6
Part VI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: Yes [ No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945e))? 5a(1) X
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or
indirectly, any voter registration drive? 5a(2) X
(3) Provide a grant to an individual for travel, study, or other similar purposes? 5a(3) X
(4) Provide a grant to an organization other than a charitable, etc., organization described in section 4945(d)
(4)(A)? See instructions 5a(4) X
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? 5a(5) X
b If any answer is “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructons | I\V A | sb
¢ Organizations relying on a current notice regarding disaster assistance, check here >
d If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax because it
maintained expenditure responsibility for the grant> I\V A 5d
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 6a X
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 7a
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? ....................... NA | 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the Year? ... ..ttt 8 X
Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid,
enter -0-)

(a) Name and address

(d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

See St at enent

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If non
“NONE.”

e, enter

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

(d) Contributions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

>

0

DAA

Form 990-PF 2021



Form 990-PF (2021) Norwin S. and Eli zabeth N. Bean 02- 6013381

4BEANF 11/07/2022 9:41 AM

Page 7

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services

Part VII-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 NA

Part VIII-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 NA

DAA

Form 990-PF (2021)
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Form 990-PF (2021) Norwin S. and Eli zabeth N. Bean 02-6013381 Page 8
Part IX Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securites la 14, 695, 533
b Average of monthly cash balances 1b 144, 878
¢ Fair market value of all other assets (see instructons) 1c 250, 000
d Total (add lines 1a, b, andc) 1d 15, 090, 411
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) | le | 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3  Subtract line 2 from linedd 3 15, 090, 411
4  Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see
instructions) 226, 356
5 Net value of noncharitable-use assets. Subtract line 4 from ipes . 5 14, 864, 055
6 Minimum investment return. Enter 5% (0.05) Of IN€ 5 .. ... . . . i iiiiiiiiiiil 6 743, 203
Part X Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here »[ | and do not complete this part.)
1 Minimum investment return from Part IX, IN@ 6 1 743, 203
2a Tax on investment income for 2021 from Part V, ines 2a 17, 267
b Income tax for 2021. (This does not include the tax from Partv.) 2b
¢ Addlines2aand2b 2c 17, 267
3 Distributable amount before adjustments. Subtract line 2¢ from linexz ...~~~ 3 725, 936
4 Recoveries of amounts treated as qualifying distributons 4
5 Addlnes3and4 5 725, 936
6  Deduction from distributable amount (see instructons) 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIl,
NN€ L oo 7 725, 936
Part Xl Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. — total from Part I, column (d), ine26 la 667, 540
b Program-related investments - total from Partvig-6 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying_distributions. Add lines 1a through 3b. Enter here and on Part Xl ine4 4 667, 540

DAA

Form 990-PF (2021)



Form 990-PF (2021) Norwin S. and Eli zabeth N Bean

02-6013381

4BEANF 11/07/2022 9:41 AM

Page 9

Part XII Undistributed Income (see instructions

(o)

- 0 O O T 9

10

® QO O T 9

@

Corpus

(b)
Years prior to 2020

©
2020

(@)
2021

Distributable amount for 2021 from Part X, line7

725, 936

Undistributed income, if any, as of the end of 2021:
Enter amount for 2020 only

496, 253

Total for prior years: 20 , 20 , 20

Excess distributions carryover, if any, to 2021:
From 2016

From 2017

From 2018

From 2019

From 2020

Qualifying distributions for 2021 from Part XI,
line 4: > $ 667, 540

Applied to 2020, but not more than line 2a

496, 253

Applied to undistributed income of prior years
(Election required — see instructions)

Treated as distributions out of corpus (Election
required — see instructions)

171, 287

Excess distributions carryover applied to 2021
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:
Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢c from line 6b. Taxable
amount — see instructions

Undistributed income for 2020. Subtract line
4a from line 2a. Taxable amount — see
instructions

Undistributed income for 2021. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2022

554, 649

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

Excess distributions carryover from 2016 not
applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2022.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2017

Excess from 2018

Excess from 2019

Excess from 2020

Excess from 2021 ... ... ............

DAA

Form 990-PF (2021)
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Form 990-PF (2021) Norwin S. and Eli zabeth N Bean 02- 6013381

Part XIll Private Operating Foundations (see instructions and Part VI-A, guestion 9)

la

2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2021, enter the date of the ruling >

Check box to indicate whether the foundation is a private operating foundation described in section |_| 4942())(3) or |_| 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2021 (b) 2020 (c) 2019 (d) 2018

(e) Total

investment return from Part IX for
each year listed

Quialifying distributions from Part XI,
line 4, for each year listed

Amounts included in line 2c not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon:
“Assets” alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(i)

“Endowment” alternative test — enter 2/3
of minimum investment return shown in
Part IX, line 6, for each year listed

“Support” alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XIV

any time during the year — see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P |:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

The name, address, and telephone number or email address of the person to whom applications should be addressed:

Norwin S. and Elizabeth N. Bean Fdn 603-493-7257
40 Stark Street Manchester NH 03101

The form in which applications should be submitted and information and materials they should include:

See Statement 10

Any submission deadlines:

See Statenment 11

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

See Statenment 12

DAA

Form 990-PF (2021)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at



Form 990-pF (2021 Norwin S. and Eli zabeth N Bean

02-6013381

4BEANF 11/07/2022 9:41 AM

Page 11

Part XIV Supplementary Information (c

ontinued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,
show any relationship to
any foundation manager

Name and address (home or business)

or substantial contributor

Foundation
status of
recipient

Purpose of grant or

contribution

Amount

a Paid during the year

Amherst Parks & Recreation
4 COross Road
Amher st NH 03031

Queen Cty Bicycle Collabo
84 d arke Street
Manchester NH 03104

Conservation Law Foundati of
62 Sunmer Street
Boston MA 02110

Addi ction Recovery Coalitig
180 Elm Street, Suite E
MIford NH 03055

Aneri can Red Oross of NH
2 Muitland Street
Concord NH 03301

Anoskeag Heal th
145 Hollis Street
Manchester NH 03101

BC in New Hanmpshire
540 Chestnut Street
Manchester NH 03104

Beaver Brook Associ ation
117 R dge Road
Hol lis NH 03049

Best Buddi es
64 N Main Street
Concord NH 03301

Big Brothers Big Sisters of
3 Portsnouth Ave
Strat ham NH 03885

rative

Spadg

—

Expand

n of NH

Bl od

Eye (

Accessi

NH

onstructing

e and Staff

envi r onment al

Coachi ng

d Saves Lives

care expansi of

PT Casg

de

ble trail

Expand

ol unteer rec

b

n

g

cl ubhouse

expansi on

justice

Pr ogr am

Pr ogr am

pr oj ect

Manager

vel oprent

M ssi on

rui t enent

15

40,

27,

20,

20,

10,

25,

18,

51

51

000

500

000

000

000

000

500

000

000

, 000

» 3a

579

, 618

b Approved for future payment

N A

DAA

Form 990-PF (2021)



Form 990-PF (2021) Norwin S. and Eli zabeth N Bean

02-6013381

4BEANF 11/07/2022 9:41 AM

Page 12

Part XV-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

a b~ ON

© 00w N O

11

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

@

Business code

(b)

Amount

(©
Exclusion
code

(d)

Amount

(©
Related or exempt
function income
(See instructions.)

a
b
c
d
e
f

9

Fees and contracts from government agencies
Membership dues and assessments

Net rental income or (loss) from real estate:
a Debt-financed property

Other revenue: a

14

7,521

14

322, 098

9, 448

1,181,170

b

C

d

e

Subtotal. Add columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

1,190, 618

1, 520, 237

Part XV-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment
v of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
N A

DAA

Form 990-PF (2021)
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Form 990-PF (2021) Norwin S. and Eli zabeth N Bean 02- 6013381 Page 13

Part XVI

Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt

Organizations

Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
@) 1b(2) X
3) 1b@3) X
) 1b(4) X
() 1b(5) X
(6) 1b(6) X
Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5272 |:| Yes |X|
b If “Yes,” complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship

N A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
May the IRS discuss this return
Slg n with the preparer shown below?
See instructions. Yes |:| No
Here
} Seni or Trustee
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check |:| if
Paid self-employed
al . .
o Gary G Boisvert Gary G Boisvert 11/ 07/ 22
reparer
0 po \ [ eims name » Vachon d ukay & Conpany PC PTIN P01695727
se On
y Firm's address P 608 CheSt nut St Firm's EIN P> 02‘ 0400031
Manchester, NH 03104 phone no.___003- 622- 7070

DAA

Form 990-PF (2021)
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Form 990-pF (2021 Norwin S. and Eli zabeth N Bean 02- 6013381 Page 11

Part XIV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

L. If recipient is an individual,
ReC|p|ent show any relationship to
- any foundation manager
Name and address (home or business) or_substantial contributor

a Paid during the year

Boys and Grls Gub of NH
555 Union Street
Manchester NH 03104 New Learning Center 40, 000

Foundation
status of
recipient

Purpose of grant or

contribution Amount

Boys and Grls Cub of NH
555 Union Street
Manchester NH 03104 Mul ti| tenant community ctr 25, 000

BRING T!!!
112 Reservoir Ave
Manchester NH 03109 Fundi ng renote academ ¢ support 10, 000

Congregati onal Church of Apherst
21 Trailside Drive
Amherst NH 03031 W|ndow repair i|n vestry 18, 520

Currier Miuseum of Art
150 Ash Street
Manchester NH 03104 Teen Intermn Progran 5, 000

Exponent Phi | ant hr opy
1720 N Street NW
Washi ngton DC 20036 Menmber ship Renewal 1, 560

Fri ends of A ne
15 Nornmand Grcle
Bedf ord NH 03110 Gief backpack lhnitiative 10, 000

Future In Sight
25 Wl ker Street
Concord NH 03301 Living (well w th vision prgm 15, 000

Ganite United Way
22 Concord Street #2
Manchester NH 03101 Yout h Enrichnent Pgm 50, 000

Light of Life Mnistries
247 Pear| Street
Manchester NH 03104 CEO Sal ary support 10, 000
TO Al » 3a

b Approved for future payment

N A

DAA Form 990-PF (2021)



Form 990-pF (2021 Norwin S. and Eli zabeth N Bean

02-6013381

4BEANF 11/07/2022 9:42 AM

Page 11

Part XIV

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

Light of Life Mnistries
247 Pear|l Street
Manchester NH 03104

Manchest er Comm Action Coa
72 Contord Street
Manchester NH 03101

Manchester H storic Associ
129 Anmherst Street
Manchester NH 03101

Mayhew Program
PO Box 120
Bristol NH 03222

New Life Mnistries of NE
782 R ver Road
Manchester NH 03104

NH Cr for Non-Profits
194 Pl easant Street #14
Concord NH 03301

NH Hurmanities
117 Pl easant Street
Concord NH 03301

Qperation Vrm
PO Box 822431
Phi | adel phia PA 19182

Past oral Counseling Servicd
2013 Elm Street
Manchester NH 03104

SEE Sci ence Center
200 Bedford Street
Manchester NH 03101

Suppq

ition

at i on

Acedem

Tabl es and

W nt

rt

operating

Repl ace di spl

c & enotional

chairs for

g

Connect i ong

coats for

er

Lapt ops f

bust ai N program growt h

Menber shi p

expenses

ay cases

support

at heri ngs

Pr ogr am
chil dren
St af f

or

rovenent s

12, 500

000

15,

000

15,

000

10,

, 000

390

, 000

, 000

200

12,

22, 448

» 3a

b Approved for future payment

N A

DAA

Form 990-PF (2021)
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Form 990-pF (2021 Norwin S. and Eli zabeth N Bean 02-6013381 Page 11
Part XIV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
L. If recipient is an indivjdual, Foundation
ReC|p|ent show any relationship to Purpose of grant or
- any foundation manager féaCEU.S of contribution Amount
Name and address (home or business) or substantial contributor pient
a Paid during the year
Waypoi nt  NH
464 Chestnut Street
Manchester NH 03101 Emergency Shelter 50, 000
Webst er House
135 Webster Street
Manchet ster NH 03104 Fund Accreditation 20, 000
The Nature Conservatory
22 Bridge Street
Concord NH 03301 Accessible trail 15, 000
Br eakt hr ough Manchest er
2108 River Road
Manchester NH 03104 Sypport Sunmer | Students 20, 000
TO Al » 3a
b Approved for future payment
N A
L) T » 3b

DAA

Form 990-PF (2021)



4ABEANF Norwin S. and Elizabeth N. Bean
02-6013381 Federal Statements
FYE: 12/31/2021

11/7/2022 9:41 AM

Statement 1 - Form 990-PE, Part I, Line 6a - Sale of Assets

How
Description Received
Whom Date Date Sale Net
Sold Acquired Sold Price Cost Expense Depreciation Gain / Loss
Nort hern Trust - 721571 - ST Pur chase
$ 1,511,251 % 1,393,904 $ $ $ 117, 347
Nort hern Trust - 91042 - ST Pur chase
109, 236 84, 501 24,735
Nort hern Trust - 91042 - LT Pur chase
116, 507 66, 678 49, 829
Tot al $ 1,736,994 % 1,545,083 $ 0% 0% 191, 911
Statement 2 - Form 990-PF, Part |, Line 16b - Accounting Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
Vachon O ukay & Co PC $ 8, 975 $ 1,795 $ $ 7,180
Tot al $ 8,975 $ 1,795 $ 0 $ 7,180
Statement 3 - Form 990-PF. Part I, Line 16c - Other Professional Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
McLane, Gaf, Raulerson & Mddle $ 27,077 $ 5, 415 $ $ 21, 662
G ant manager & expenses 24, 260 4,852 19, 408
Nort hern Trust Mgm Fees 81, 799 61, 349 61, 349 24,050
Tot al $ 133, 136 $ 71,616 $ 61, 349 $ 65, 120

1-3




4ABEANF Norwin S. and Elizabeth N. Bean

02-6013381
FYE: 12/31/2021

Federal Statements

11/7/2022 9:41 AM

Statement 4 - Form 990-PF. Part |, Line 18 - Taxes

Net Adjusted Charitable
Description Total Investment Net Purpose
Exci se Taxes $ 1,114 $ 223 $ 223 $ 891
Foreign tax on dividends 8, 748 8, 748
Tot al $ 9, 862 $ 8,971 $ 223 $ 891
Statement 5 - Form 990-PF, Part I, Line 23 - Other Expenses
Net Adjusted Charitable
Description Total Investment Net Purpose
$ $ $ $
Expenses
O her Expenses 7,415 1, 483 5,931
Tot al $ 7,415 $ 1, 483 $ 0 $ 5,931
Statement 6 - Form 990-PF, Part |, Line 10b - Corporate Stock Investments
Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
Activision Blizzard Inc. $ $ 9, 615 Cost 8, 649
Agi | ent Technol ogies Inc 7, 764 Cost 14, 688
Agilysis Inc 4,041 Cost 4, 357
Air Lease Corp 7,225 Cost 9, 465
Akamai  Technol ogi es 8, 524 Cost 9, 363
Alano Goup Inc 3, 308 Cost 3,238
Al bermarl e Corp 4,156 Cost 14, 260
Anerican Assets Tr Inc 3,281 Cost 3, 603
Anericold Rty Tr 10, 460 Cost 10, 263
Amer i sour cebergen Corp 5, 167 Cost 7, 309
Ansys Inc 11, 456 Cost 16, 847
Applied Mateials Inc 4,913 Cost 13, 061
Arcosa, Inc 4,420 Cost 3, 900
Arrow Electr Inc 6, 992 Cost 11, 682
Axoni cs 3,561 Cost 3, 360




4ABEANF Norwin S. and Elizabeth N. Bean 11/7/2022 9:41 AM
02-6013381 Federal Statements
FYE: 12/31/2021

Statement 6 - Form 990-PF, Part Il. Line 10b - Corporate Stock Investments (continued)

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
Beacon Roofing Supply Inc $ $ 3,522 Cost $ 5,678
Bel den | nc 5,301 Cost 5,981
Bio Rad Labs Inc d A 8, 727 Cost 13, 600
Bl ack Knight Inc 8,522 Cost 9, 449
Broadri dge Financial Solutions LLC 9, 283 Cost 10, 055
BSTN Pptys Inc 7,601 Cost 9, 675
California Wr Svc Goup 2,796 Cost 4,096
Caredx Inc 2,938 Cost 4,230
CBl Z Inc 3, 868 Cost 6, 220
CBRE | nc 7,773 Cost 19, 966
CDK d obal 11, 710 Cost 9, 225
Central Pac Finl Corp New 2,892 Cost 4,338
Chil drens Place |Inc New 3, 093 Cost 4,123
CMC Materials 11,718 Cost 15, 910
Conti nental Resources 4,168 Cost 12, 130
Coterra Energy 4,569 Cost 12,122
Cryoport Inc 12, 651 Cost 12, 662
CSX Corp 6, 734 Cost 10, 904
Cumm ns I nc 6, 336 Cost 8, 507
D.R Horton Inc 10, 048 Cost 20, 497
Darden Restaurants, Inc. Com 8, 253 Cost 15, 667
Dentsply Sirona Inc 6, 321 Cost 8,034
Descartes Sys Gp Inc 3, 956 Cost 6, 780
Dover Corp 5,321 Cost 10, 533
Dycom I nds Inc 3,788 Cost 4,125
East ran Chem Co 4,608 Cost 8,343
Evercore Inc 3, 508 Cost 6, 521
Fl ex Morningstar d obal Upstream ETF 882, 954 Cost 1,072, 154
FI our Corporation 5, 362 Cost 5, 796
GATX Corp 4,785 Cost 7,918
Ceneral Dynamcs Corp 6, 464 Cost 9,173
d obal Pnts Inc 12,599 Cost 9, 463
Goosehead Ins Inc A A 4, 312 Cost 6, 764
G een Dot Corp 4,861 Cost 3,878
Gid Dynamic Holdings Inc 5, 880 Cost 10, 632
H&E Equi prent Svcs I nc 4,112 Cost 8,013
Hain Celestial Goup Inc 5, 340 Cost 5,411




4ABEANF Norwin S. and Elizabeth N. Bean
02-6013381
FYE: 12/31/2021

Federal Statements

11/7/2022 9:41 AM

Statement 6 - Form 990-PF, Part Il. Line 10b - Corporate Stock Investments (continued)

Description

Beginning

Hal ozyme Theraputics Inc

Heal t hstream I nc

Hel meri ch & Payne Inc
Heritage Comm Corp

Hlton Gand Vacations Inc
Houl i han Lokey Inc d A
Inspire Med Sys Inc

Inter Perfuns Inc

I nterconti nental exchage Inc

| shares US Aggregate Bond ETF
Keycorp

Keysi ght Technol ogi es, Inc
Krat os Defense & Secy Solutions Inc
Laboratory Corp Anmer Hol dings
Lions Gate Entnt Corp

Li vent Corp

Li veperson Inc

Marten Trans Ltd

Masco Corp

Materion Corp

Mednax Corp

Met hanex Corp

Mont rose Environ G oup

Nat i onal Bank Hol dings Corp
Neogenom cs | nc

Ain Corporation

Optim zerx Corp

Packagi ng Corp of America

Par Technol ogi es

Progressive Corp

Ranpak Hdgs Corp d A
Raynmond Janes Fi nanci al

Rei nsurance Group Aner Inc
Renai ssance G oup Arer H dgs LTD
Republic Services Inc

Retail Qpportunity Invts Gp
SAIA Inc

End of
Year

4, 154
4,142
4, 424

2. 976

Basis of

Valuation

Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost
Cost

Fair Market

Value

6, 554
4, 376
3, 460




4ABEANF Norwin S. and Elizabeth N. Bean 11/7/2022 9:41 AM
02-6013381 Federal Statements
FYE: 12/31/2021

Statement 6 - Form 990-PF, Part Il. Line 10b - Corporate Stock Investments (continued)

Beginning End of Basis of Fair Market

Description of Year Year Valuation Value
SBA Conmuni cations Corp New d A $ $ 8, 010 Cost $ 10, 893
Scotts Mracle-Go d A 6, 922 Cost 7,728
Sealed Air Corp. New 6, 484 Cost 12, 482
Senasta Techn H dgs PLLC 8, 633 Cost 12, 955
Si gnet Jewelers Ltd 4,090 Cost 11, 139
Silk Rd Med Inc 4,298 Cost 2,940
Siteone Landscpe Supply Inc 1,704 Cost 3,634
Skywest | nc 4,360 Cost 3, 969
Skywor ks Sol utions Inc 11, 523 Cost 15, 049
Snap On Inc 5,940 Cost 9,477
Sprout Social Inc d A 3,919 Cost 6, 167
Stericycle Inc 7,177 Cost 8,111
Stifel Financial Corp 5, 389 Cost 11, 760
Syenos Health Inc 6, 275 Cost 10, 884
Synopsis Inc 6, 219 Cost 13, 635
Sysco Corporation 5,876 Cost 8, 483
Terreno Realty Corp 3, 359 Cost 5, 117
TJX Hol di ngs Inc 5, 402 Cost 7,971
Tronox Hol dings PLLC 3,372 Cost 3, 965
TTEC Hol di ngs 3,131 Cost 5, 886
Uni var Sol uti ons 4,747 Cost 4,990
Veracyte Inc 3,541 Cost 4,944
Vi cor Corp 3, 665 Cost 7, 365
Visteon Corp 6, 444 Cost 7,891
Vizio Holdings Corp d A 5, 162 Cost 3, 905
WEC Energy G oup Inc 7,741 Cost 8, 639
VWodward | nc 5, 148 Cost 8, 757
VWV Intl Inc 3, 850 Cost 2,419
Xilinx Corp 5, 692 Cost 12,934
Nort hrn Fund Stock | ndex 2,629, 484 Cost 3, 609, 990
Vanguard Devel oped Mt [|ndx Fnd 2,048, 280 Cost 2,071,776
Bl ackrock Funds VH gh Yl d Bond 1, 569, 870 Cost 1, 610, 156
Northrn Fnd d obal Real Est |ndx Fnd 1, 021, 542 Cost 1, 221, 093
Anoskeag Industries, Inc 100 Shs 2,250 Cost 7,000
MFS Institutional Equity Fund 1, 056, 909 Cost 1, 333, 422
Aim Invt Fds 1, 203, 821 Cost 1, 266, 074
Northern Trust - Miin 11, 844, 487 Cost




4ABEANF Norwin S. and Elizabeth N. Bean 11/7/2022 9:41 AM

02-6013381 Federal Statements
FYE: 12/31/2021

Statement 6 - Form 990-PF, Part Il. Line 10b - Corporate Stock Investments (continued)

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value
NTC - Earnest $ 393, 461 $ Cost $
NTC G anite 209, 146 Cost

Tot al $ 12,447,094 $ 13,112,270 $ 15,167,935




4BEANF Norwin S. and Elizabeth N. Bean 11/7/2022 9:41 AM
02-6013381 Federal Statements
FYE: 12/31/2021

Statement 7 - Form 990-PF. Part Il. Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
Not e Receivable NH Comunity | oan $ 250,000 $ 250,000 $
Tot al $ 250,000 % 250,000 $ 0

Statement 8 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
PY Adj ust nent $ 6, 054
Tot al $ 6, 054

7-8




4ABEANF Norwin S. and Elizabeth N. Bean
02-6013381
FYE: 12/31/2021

Federal Statements

11/7/2022 9:41 AM

Statement 9 - Form 990-PE, Part VII. Line 1 - List of Officers. Directors. Trustees, Etc.

Name and Average

Address Title Hours Compensation Benefits Expenses
John F. Dinkel Seni or Trust 8.00 0 0
3 Beldens MII| Lane
Amherst NH 03031
Thomas J. Donovan Seni or Trust 8. 00 2,500 0
875 Elm St
Manchester NH 03101
M chael Del aney Term Trustee 4. 00 2,500 0
376 North Bend Drive
Manchester NH 03104
Katy Easterly-Martey Term Trust ee 4.00 1, 500 0
94 Ray Street
Manchester NH 03104
Robert Heaton Term Trustee 4. 00 1, 500 0
8 Dodge Road
Amherst NH 03031
Kristen MOCracken Term Trustee 4. 00 1, 500 0
8 John Coffe Drive
Bedford NH 03110
Maria Mongan Term Trust ee 4. 00 1, 500 0

415 N. Bend Drive
Mancchester NH 03104




4BEANF Norwin S. and Elizabeth N. Bean 11/7/2022 9:41 AM
02-6013381 Federal Statements
FYE: 12/31/2021

Statement 10 - Form 990-PF. Part X1V, Line 2b - Application Format and Required Contents

Description

In all cases applications should include:

*A conpl eted Bean Foundation Application Cover Sheet.

*A narrative which explains the purpose of the project and
descri bes how that purpose will be acconplished.

*ltem zed income and expense budget for the project

i ndi cating known and projected sources of financial
support.

eLast available financial statement (preferably audited)
and current year's operating budget for the organization.
eListing of the board of directors with their professional
affiliations.

e(Organi zation's Internal Revenue Service exenption letter.
Be sure the Federal Identification Nunmber is included

Statement 11 - Form 990-PF. Part XIV. Line 2c - Submission Deadlines

Description
Application Deadline (Postmarked by) G antnaking Meeting
Decenber 1 February
April 1 June
Sept enber 1 Novenber

Statement 12 - Form 990-PF, Part XIV, Line 2d - Award Restrictions or Limitations

Description

Applications are accepted from nonprofit 501(c)3

organi zati ons and rmunicipal and public agencies serving
the communities of Manchester and Amherst, New Hanpshire.
Priority consideration is given to organi zati ons operating
primarily in those two comunities. However, the
Foundation will consider applications from statew de or
regi onal organi zati ons which provide a substantial and
docunmented | evel of service to Manchester and Anmherst. The
Foundati on does not meke grants to individuals or provide
scholarship aid. It also will not fund prograns or
activities which have already taken place.

10-12




Norwin S. and Elizabeth N Bean

Foundat i on

Form 990'W

(Worksheet)

Department of the Treasury
Internal Revenue Service

4BEANF 11/07/2022 9:42 AM

02- 6013381 Form 990- PF Esti mates

Estimated Tax on Unrelated Business Taxable
Income for Tax-Exempt Organizations
(and on Investment Income for Private Foundations)

P Go to www.irs.gov/Form990W for instructions and the latest information.
P Keep for your records. Do not send to the Internal Revenue Service.

OMB No. 1545-0047

2022

1 Unrelated business taxable income expected in the tax year 1
2 Taxon the amount on line 1. See instructions for tax computaion 2
3 Alternative minimum tax for trusts. See instructons 3
4  Total. Addlines2and3 4
5 Estimated tax credits. See instructons 5
6  Subtract line 5 from line4 6
7  Other taxes. See instructions 7
8 Total. Add lineséand7 8
9  Credit for federal tax paid on fuels. See instructons 9
10a Subtract line 9 from line 8. Note: If less than $500, the organization is not
required to make estimated tax payments. Private foundations, see
instructons 10a 5, 000
b  Enter the tax shown on the 2021 return. See instructions. Caution: If zero or
the tax year was for less than 12 months, skip this line and enter the amount
from line 10a on line 20c 10b
c 2022 Estimated Tax. Enter the smaller of line 10a or line 10b. If the organization is required to skip
line 10b, enter the amount from line 10a 0N lIN€ 10C .. . ... .. . ittt ettt 10c 5, 000
@ (b) () (d)
11 Installment due dates. See
nstuctons 1| 05/16/22 06/ 15/ 22 09/ 15/ 22 12/ 15/ 22
12 Required installments. Enter
25% of line 10c in columns (a)
through (d). But see instructions
if the organization uses the
annualized income installment
method, the adjusted seasonal
installment method, or is a "large
organizaton. 12 5, 000
13 2021 Overpayment. See
instructons 13
14  Payment due (Subtract line 13
fromline12) . ...................... 14 5, 000

For Paperwork Reduction Act Notice, see instructions.

DAA

Form 990-W (2022)
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Underdistribution and Excess Distributions for Part XlI

Form 990-P F

For calendar year 2021, or tax year beginning

, ending

2021

Name

Norwin S. and Elizabeth N Bean

Foundat i on

Employer Identification Number

02-6013381

Undistributed Income Carryovers

Form 990-PF, Part Xl

Prior_Undistributed Income Next Year Carryover
Nontaxable or Taxable Current Year Nontaxable or Taxable

Tax Year | Previously Taxed in 2021 Total per Year Decreases Previously Taxed in 2022

Years prior

20 17

20 18

20 19

2020 496, 253 496, 253 496, 253

2001 725, 936 171, 287 554, 649
Total Carryover to Next Year 554, 649

* Carryover amount includes 4942(a) amounts

Excess Distribution Carryovers

Form 990-PF, Part Xl

Current Year

Next Year

Preceding Tax Year
Excess Distributions

Decreases

Carryover

2016

2017

2018

2019

2020

Current Year Excess Distribution Generated (2021)

Total Carryover to Next Year
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corm 990PE Two Year Comparison Report 2020 & 2021
For calendar year 2021, or tax year beginning , ending
Name Taxpayer Identification Number
Norwin S. and Elizabeth N. Bean Foundat i on | 02-6013381
2020 2021 Differences
Revenue and expenses Net investment Revenue and expenses Net investment Revenue and expenses Net investment
per books income per books income per books income
1. Contributions, gifts, grants, and similar amounts received| 1
2| 2. Interest on savings and temporary cash investments | 2 10, 288 10, 288 7,521 7,521 -2, 767 -2, 767
<| 3. Dividends and interest from securities . . 3 284, 051 284, 051 331, 546 331, 546 47, 495 47, 495
> 4. GrOSS rents AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 4
é 5. Net gain or (loss) from sale of assets 5 617, 146 1,181,170 564, 024
6. Capital gain net income 6 118, 434 989, 259 870, 825
7. Gross profitor (oss) " 7
8 Other Income AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 8 587 587 - 587 - 587
9. Total. Add lines 1 through 8 9. 912, 072 413, 360 1, 520, 237 1, 328, 326 608, 165 914, 966
»[10. Compensation of officers, directors, trustees, etc. 10. 9, 500 1, 900 11, 000 2,200 1, 500 300
o |11 other employee salaries and wages 11. 1, 500 300 -1, 500 - 300
i 12. Pension plans, employee benefits 12,
5|13. Professional fees 13, 139, 055 66, 809 142, 111 73,411 3, 056 6, 602
B[4 Interest 14.
QU1 Taxes 15. 20’ 136 4’ 027 9’ 862 8’ 971 - 10’ 274 4' 944
i 16. Depreciation and depletion 16
@ [17. Occupancy ... 17
Z|18. Other expenses 18 7, 404 1,481 7,415 1,483 11 2
©]19. Contributions, gifts, grants paid 19, 573, 550 579, 618 6, 068
x120. Total expenses and disbursements. Add lines 10 through 19 |20. 751, 145 74,517 750, 006 86, 065 -1,139 11, 548
21. Net income (if negative investment activity, enter -0-) |21, 160, 927 338, 843 770, 231 1,242, 261 609, 304 903, 418
22, Bxcise TaX 22. 4’ 710 17’ 267 12’ 557
glos. secionsuTa 2
& [24. subtite A income tax ... 24,
25. Total Taxes 25, 4,710 17, 267 12, 557
26. Estimates and overpayments credited 26. 9, 500 5,751 -3, 749
|27 Foreign tax withheld 21.
§|[28. Other Payments . 28. 2, 600 2, 600
E 29. Total payments and credits 29 9, 500 8, 351 -1, 149
3 [30. Balance due / (Overpaymenty 30 -4,790 8, 916 13, 706
A |31. Overpayment credited to next year 31 4,751 -4,751
82 Penaly 32. 39 - 39
33. Net due / (Refund) 33. 0 8,916 8,916
L 34. Total assets 34. 12’ 792’ 471 13’ 556’ 648 764’ 177
£ [35. Total liabiities ... 3. 0 0 0
O [36. Net assets 36, 12,792, 471 13, 556, 648 764, 177
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rorm 990PF Tax Return History 2021
Use the 2Yr Report for more recent historical information
Name Norwn S. and Elizabeth N Bean Taxpayer Identification Number
Foundat i on | 02-6013381
2017 2018 2019
Revenue and expenses Net investment Revenue and expenses Net investment Revenue and expenses Net investment
per books income per books income per books income

1. Contributions, gifts, grants, and similar amounts received| 1.
2| 2. Interest on savings and temporary cash investments | 2. 13, 386 13, 386 14, 745 14, 745 16, 059 16, 059
<| 3. Dividends and interest from securiies . 3, 335, 013 335, 013 349, 398 349, 398 395, 835 395, 835
> 4. GrOSS rents AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 4.
| 5. Net gain or (loss) from sale of assets 5, 359, 403 675, 054 502, 350

6. Capital gain net income 6. 176, 097 187,476 128, 546

7. Gross profit or (loss) 7

8. Other Income AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 8.

9. Total. Add lines 1 through 8 9. 707, 802 524, 496 1, 039, 197 551, 619 914, 244 540, 440
»[10. Compensation of officers, directors, trustees, etc. 10. 9, 875 1, 975 11, 375 2,275 11, 000 2,200
o |11 other employee salaries and wages 11. 1, 666 333
i 12. Pension plans, employee benefits 12,
5|13. Professional fees 13, 131, 876 63, 051 139, 398 65, 675 133, 392 63, 501
B[4 Interest 14.

e 15, Taxes 15. 7’ 781 1' 556 9’ 385 1' 877 14’ 546 2' 909
i 16. Depreciation and depletion 16.
@ [17. Ocoupancy ... 17.
C|18. Other expenses 18. 7, 749 1, 550 9,147 1,829 6, 250 1, 250
©]19. Contributions, gifts, grants paid 19, 614, 215 578, 712 515, 490
x120. Total expenses and disbursements. Add lines 10 through 19 |20. 773,162 68, 465 748, 017 71, 656 680, 678 69, 860
21. Net income (if negative investment activity, enter -0-) |21, - 65, 360 456, 031 291, 180 479, 963 233, 566 470, 580
22, Bxcise TaX 22. 4’ 560 4’ 800 9' 412
glos. secionsiLTax 2
& [24. subtite A income tax ... 24,
25. Total Taxes 25. 4, 560 4, 800 9,412
26. Estimates and overpayments credited 26. 11, 007 6, 447 5, 647
27. Foreign tax withheld 21,
o [?8 Other Payments . 28. 4, 000
£1|29. Total payments and credits 29. 11, 007 10, 447 5, 647
E 30. Balance due / (Overpayment) 30, 0 0 3, 765
3 31 Overpayment credited to next year 31. 6, 447 5, 647
8o penay 2
33. Net due / (Refund) 33. 0 0 3, 765
= 34. Total assets 34. 12’ 106’ 800 12’ 397’ 980 12’ 631’ 544
£ [35. Total liabiities ... 3. 0 0 0
O 36. Net assets 3, 12,106, 800 12, 397, 980 12,631, 544




4BEANF Norwin S. and Elizabeth N. Bean
Federal Statements

02-6013381
FYE: 12/31/2021

11/7/2022 9:41 AM

Taxable Interest on_Investments

Unrelated Exclusion Postal us
Description Amount Business  Code Code  Obs ($ or %)
McLane #75058000 $ 21 14
NH Comm Loan Fund 7, 500 14
Tot al $ 7,521
Taxable Dividends from Securities
Unrelated Exclusion Postal us
Description Amount Business  Code Code  Obs ($ or %)
Nort hern Trust $ 322, 098 14
Anoskeag Industries 700
Foei gn Tax Adj ust nent 8,748
Tot al $ 331, 546
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